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NOTICE OF PUBLIC HEARING 
PLACER COUNTY BOARD OF SUPERVISORS 

WHERE: Placer County Administrative Center 175 Fulweiler Ave. Auburn, CA 95603 

WHEN: January 9, 2018; 9:10a.m. 

SUBJECT: TOURIST ACCOMMODATION UNIT TRANSFER AGREEMENT 
CATEGORICAL EXEMPTION 
SUPERVISORIAL DISTRICT 5 (MONTGOMERY) 

Notice is hereby given that, pursuant to Section 53083(a)(6)(b) of the California Government 
Code, the Placer County Board of Supervisors will conduct a public hearing, on the date and 
time noted above, to consider a Tourist Accommodation Unit Transfer Agreement ("Transfer 
Agreement") between the County of Placer ("County") and Kila Tahoe, LLC ("Kila"). The 
proposed Transfer Agreement would transfer Sixty (60) Tourist Accommodation Units ("TAU's") 
to Kila for the purposes of implementing a 118 unit hotel and condominium project located at 
255 and 265 North Lake Blvd., Tahoe City, CA 96145, known as Tahoe City Lodge (the 
"Projed"). The Project was approved by the Placer County Board of Supervisors on December 
6, 2016 and the Tahoe Regional Planning Agency Governing Board on January 25, 2017. 

The County has adopted its North Lake Tahoe Economic Incentive Program ("Program") to 
support job creation and economic development in the North Lake Tahoe region of the County. 
Kila has applied to the County under the Program for assistance in obtaining TAU's for use in 
the Project. The County and Kila are proposing to enter into an agreement that would provide 
for the transfer of Forty Six (46) standard TAU's and Fourteen (14) Stream Environmental Zone 
TAU's to Kila. The County is proposing to provide financial assistance in the form of an 
economic development subsidy to Kila as described in the Transfer Agreement. Pursuant to 
Section 53083 of the California Government Code (AB 562) the following information is provided 
and will be posted on the County's web site, www.placer.ca.gov. 

1) The name and address of all corporations, or any other business entities, except for sole 
proprietorships, that are the beneficiary of the economic development subsidy, if applicable: 
Kila Tahoe, LLC, a Delaware limited liability company, 220 South California Ave., #220, Palo 
Alto, CA 94306. 

2) The start and end dates and schedule, if applicable, for the economic development subsidy: 
Commencing approximately on or around January 9, 2018 for up to Fifteen (15) years , unless 
sooner terminated as provided for in the proposed Transfer Agreement. 

3) A description of the economic development subsidy, including the estimated total amount of 
expenditure of public funds, or of revenue lost to, the local agency, as a result of the economic 
development subsidy: The proposed Transfer Agreement provides for transfer of 60 TAU's to 
Kila, subject to receipt by Kila of any other approvals necessary for the transfer. The TAU 
transfer will be secured by a Fifteen (15) year forgivable loan ("Loan") in the total principal 
amount of Eight Hundred and Seventy Nine Thousand Dollars ($879,000.00), with an interest 
rate of One and Fifty-Nine One Hundredths Percent (1.59%), based on the Placer County 
Treasurer's Investment Pool Gross Rate. Principal and interest on the Loan will be paid down 
on a quarterly basis by newly-generated Transient Occupancy Tax ("TOT") revenue produced 
by the Project. The County estimates newly generated TOT revenue of at least Four Hundred 
Forty Five Thousand Two Hundred Dollars ($445,200) per year. The Loan will be secured by a 
financing statement and a letter of credit. The economic development subsidy includes the 
value of the TAU's and related County staff costs and other expenses. 
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4) A statement of the public purposes for the economic development subsidy: In February 2015, 
the Board of Supervisors accepted a report on Economic Development Incentives for North 
Lake Tahoe Town Centers. The report contained recommendations regarding policies, 
financing, and utilization of land use commodities. As a result, the County developed the 
Program to help offset the cost of developing TOT -generating lodging projects by acquiring, 
banking, and ultimately, transferring TAU's to projects needing TAU's. These actions provide a 
necessary cost offset that allows for more predictability and a reduc~d timetable for 
commencement of a project being developed under the Program. The Project will continue the 
County's efforts to expand economic development, opportunities for lodging properties and the 
generation of TOT revenue in the North Lake Tahoe region. The Project is expected to increase 
the County's employment base and continue to generate tax and other revenue that the County 
can utilize to fund general governmental services. 

5) Projected tax revenue to the local agency as a result of the economic development subsidy: 
The County expects the Project will generate at least Four Hundred Forty Five Thousand Two 
Hundred Dollars ($445,200) per year in TOT revenue retained by the County. The County 
expects the Project will also generate sales tax and property tax revenue, each subject to 
established subventions. 

6) Estimated number of jobs created by the economic development subsidy, broken down by 
full-time, part-time and temporary positions: When fully operational , the County has estimated 
that the Project, as supported by the economic development subsidy, will create approximately 
Seventy Six (76) full time and part time jobs. Construction and entitlement of the Project is 
anti'Cipated to create approximately Three Hundred and Seventeen (317) temporary positions. 
Interested persons are invited to attend the hearing or submit written comments. All letters, 
written materials, studies or reports, in excess of one (1) page should be delivered to the Clerk 
of the Board of Supervisors, 175 Fulweiler Avenue, CA 95603, at least 24 hours or (1) business 
working day prior to the beginning of the hearing as noticed above. Administrative remedies 
must be exhausted prior to an action being initiated in a court of law. If the. proposed action is 
challenged in court, one may be limited to those issues raised at the public hearing described in 
this notice or in written correspondence delivered at, or prior to, the public hearing. 

A copy of the County's analysis of TOT revenue generated by the Project and a copy of the 
proposed Transfer Agreement are available for public review at the Clerk of the Board of 
Supervisors, 175 Fulweiler Avenue, Auburn, CA 95603. Further information on the proposed 
action can be obtained by calling the County Executive Office at 530-889-4030 during normal 
business hours. 

BOARD OF SUPERVISORS 
Clerk of the Board, Megan Wood 
Deputy County Executive Officer, Jennifer Merchant 
By: Deputy Clerk of the Board, Gina Fleming 

DISTRIBUTION: 
North Tahoe Regional Advisory 
Council 
Tahoe Regional Planning Agency 
Kila Tahoe, LLC 
North Lake Tahoe Resort 
Association 
Tahoe City Downtown Association 
County Departments 
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